
UMEED SOCIAL & ECONIMIC DEVELOPMENT 
Regd. OfT.: 2. SHANTI FARMS. CHAN DA N HOLA. ME:HRAULI, 1'E:W DELHl-110016 

NOTICE 

New Delhi 
30th June, 2-012 

Notice is hereby given that the Annual General Meeting of the members of M/S 
lJMEED SOCIAL & ECONOMIC DEVELOPMENT will be held at its Registered 
Office 2, Shanti Farms, Chandan Hola, Mehrauli , New Delhi-110074 on 28/09/2012 at 
3.00 p.m. to transact the following business. 

ORDINARY BUSINESS: 

' I. To receive, consider and adopt the balance sheet as at 3 I ~ March,2012 and Profit 
& Loss Account for the year ended on that date and the Reports of Directors and 
Auditors thereon. 

2. To appoint Mis. D.R. Kumar & Associates, Chartered Accountants, N ew Delhi 
as Statutory Auditors, to hold office from the conclusion of this Annual General 
Meeting until the conclusion of the next Annual General Meeting and fix their 
remuneration. 

By order of the Board 
For U meed Social & Economic Development 

Jtmnna 
(CHAIRMAN) 

NOTE: 
l .A MEMBER ENTITLED TO ATTEND AND VOTE, IS ENTITLED TO APPOINT 
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF, AND THE PROXY 
NEED NOT BE A MEMBER. PROXIES, IN ORDER TO BE VALID AND 
EFFECTIVE, MUST BE DEPOSITED WITH THE REGISTERED OFFICE OF THE 
COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE ABOVE MEETING. 



UMEED SOCIAL & ECONIMIC DEVELOPMENT 
Regd. Off.: 2, SHANTI FARMS, CHANDAN HOLA, MEHRAULI, NEW DELHl-1100l6 

DIRECTOR'S REPORT 

To, 
The Members, 

. . ort to ether with the Audited Accounts 

The Directors have pleasure in presentmg thetr Annual Rep g 

of the company for the year ended 31.03.2012. 

I. 

3_ 

4. 

FINANCIAL RES UL TS 
has made a Net Profit of Rs. 43 ,918/- as 

your Directors report that during tl~e year _the company 

against a net loss of Rs. 4,46,903/- m prevwus year. 

AUDITORS. 
. d A ta ts Delhi have offered 

Retiring Auditors MIS D.R. Kumar & A~soc1ates, Chartere cco_un n ' 

themselves for reappointment in the ensmng Annual General Meetmg. 

AUDITORS OBSERVATION. 

Auditors' observations are explained in Auditor's Report and Notes forming part of the 

accounts, which are self-explanatory. 

PARTICULARS OF EMPLOYEES. 

There were no employees who were in receipt of remuneration within the limits prescribed 

under section 217 (2A) of the companies Act, 1956. 

DIRECTORS' RESPONSIBILITY STATEMENT 

In compliance of section 217 (2AA) of the companies Act, 1956, your directors report that: 

• The accounting standards were followed in the preparation of Annual accounts of the year 

under review. 

• The Accounting policies are applied consistently to give a true and fair view of the state of 

affairs of the company at the end of financial year under review and Profit & Loss Account 

of the period under report. 

• Proper and efficie_nt care has been taken for maintenance of adequate accounting records 

and f?r safe~~rdmg the assets of the company for presenting and detecting frauds and 

other megulant1es. 

• The Annual accounts have been prepared on a going concern basis. 
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ln
 accordance w

ith the provision o
f section 

217( 1) (c) 
o

f the 
com

panies 
A

cl 
1956 

read 

w
ith 

the C
om

panies 
( D

isclosw
-e o

f particulars in the report of B
oard o

f D
irccto~

s
) R

ules,_ 

1988 
P

articulars 
w

ith 
regard 

to 
conservation 

o
f energy, 

technology 
absorption

, 
F

oreign 

exchange e.am
ings and F

oreign E
xchange outgo are 

N
il or N

ot applicable
. 

7. 
D

E
PO

SIT
S 

'liiiiii s. 

T
he C

om
pany has not accepted any deposits from

 the public under the provi sio
ns o

f S
ection 

58A
 o

f the C
om

panies A
ct, 1956. 
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R
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N
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T
he B

oard w
ishes to place on record its appreciation o

f the contribution m
ad

e by the 

em
ployees a

t all levels w
ithin the C

om
pany. Y

our C
om

pany continues to focus o
n

 trruning an
d

 

hum
an resource developm

ent to attract and develop high quality hum
an reso

u
rces. 
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To the M
em

bers of 
A

U
D

ITO
RS' REPO

RT 

lJM
EED

 SOCIAL &
 EC

O
N

O
M

IC
 D

EV
ELO

PM
EN

T 

W
e h

av
e au

d
ited

 th
e attach

ed
 B

alance S
heet of U

M
EED

 SO
C

IA
L &

 EC
O

N
O

M
IC

 

D
EV

ELO
PM

EN
T as a

t 31.03
.2012 an

d
 also the S

tatem
ent of Profit an

d
 L

oss for the 

year en
d

ed
 

on 
th

at 
date 

annexed 
thereto. 

T
hese 

financial 
statem

en
ts 

are 
the 

responsibility of the C
om

pany's m
anagem

ent. O
u

r responsibility is to express an
 

t 

opinion on these financial statem
ents based on o

u
r audit. 

W
e conducted o

u
r au

d
it in accordance w

ith auditing stan
d

ard
s generally accepted 

in In
d

ia T
hose S

tandards require th
at w

e ·plan an
d

 perform
 the au

d
it to obtain 

reasonable assurance about w
hether the financial statem

en
ts are free of m

aterial 

m
isstatem

ent A
n

 audit includes exam
ining, on a test basis, evidence su

p
p

o
rtin

g
 

the am
ounts and disclosures in the financial statem

ents. A
n

 au
d

it also in
clu

d
es 

assessing 
the 

accounting 
principles 

u
sed

 
an

d
 

significant 
estim

ates 
m

ad
e 

b
y
 

m
anagem

ent, as w
ell as evaluating the overall financial statem

en
t p

resen
tatio

n
. W

e 

believe that our audit provides a reasonable basis for o
u

r opinion
. 

W
e report that

: 

a) 
W

e have obtained all the inform
ation an

d
 explanations, w

hich to th
e b

est 

of our know
ledge an

d
 belief w

ere necessary for th
e p

u
rp

o
ses o

f o
u

r au
d

it; 

b) 
In our opinion, proper books of account as required by law

 h
av

e b
een

 k
ep

t 

by the ·com
pany so far as appears from

 o
u

r exam
ination o

f th
e books; 

c) 
T

he B
alance S

heet and S
tatem

ent of P
rofit &

 L
oss A

cco
u

n
t d

ealt w
ith

 b
y

 

this report are in agreem
ent w

ith the books of acco
u

n
ts; 

· 

d) 
In our opinion, 

the B
alance S

heet · arid th
e S

tatem
en

t o
f P

rofit an
d

 L
oss 

A
ccount dealt w

ith by this report are in com
pliance w

ith th
e acco

u
n

tin
g

 

standards referred to in S
ection 211 (3C

) of th
e C

o
m

p
an

ies A
ct, 

1956; and
· 

subject to recogn
ition

 o
f liab

ility for gratu
ity, b

on
u

s an
d

 leave 

en
cash

m
en

t on
 cash

 basis as again
st th

e p
rovision

s o
f A

S
-15 on

 

E
m

ployee B
en

efits, 
th

e financial im
p

act o
f th

e sa
m

e 

ascertainable : 
., . 

A
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-2-

e) 
O

n th
e b

asis of the w
ri tten rcprcsr,ntotlo11

s receive
d from

 
th

e d
irecto

rs, as 

on 31
st M

arch
, 2012, and taken on record by th

e O
oard of D

irecto
rs, w

e 

rep
o

rt 
th

at non
e 

of the directors 
i~ 

d
lsquaJilicd 

a
A

 
on 

3 J . o ;➔ . 20 l 2 
fro

m
 

being appoi11tcd 
as a directo

r in 
term

s of clause (g) of su
b

 section ( l) 1Jf 

S
ection 274 of the C

om
panies A

ct, 1956
. 

' 
~ 

In 
o

u
r opinion 

an
d

 
lo

 
lh

e 
b

est of our in
fo

rm
atio

n
 

a
n

d
 

acco
rd.i,ng 

to 
th

e 

·ex
p

lan
atio

n
 given to u

s
, th

e saJd acco
u

n
ts give the in

fo
rm

g
tio

n
 req

u
ired

 (J'J 

th
e C

om
panies A

ct, 1956 ,in the m
an

n
er so reql!.lirecJ llO

d ,ob
ject to N

ot.e (d
} 

a.hove 
given 

a 
tn.te 

an
d

 
fair 

vi.cw
 

in 
conform

i ty 
w

ith 
th

e 
ac:co-u n

tin
g 

principles 
generally accep

ted
 in India: 

Place: D
elhi i) 

In 
the case of the B

alance S
heet, o

f the S
tate of aJfajrs of th

e 

C
om

pany as at 31
st M

arch 2012; 

ii) 
In the case of the S

tatem
en

t of P
rofit an

d
 L

oss A
ccou

n
t, 

o
f th

e 

P
rofit for the y

ear on th
at date. 

F
or D

.R
. K

u
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ar &
 A

u
o

d
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te
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h
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re
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D
ated: 30

th Ju
n

e, 2012 

N
O

TE
: 

"T
his report does not include a statem

ent on th
e m

atters specified in p
am

g-m
ph 

4 o
f th

e 

C
om

panies (A
uditor's R

eport) O
rder, 2003, Issued b

y the D
ep

artm
en

t o
f C

o
m

p
an

y
 A

ffairs, in 

tenns of section 227(4A
) of the C

om
panies A

ct, 1956, sin
ce In o

u
r o

p
in

io
n

 an
d acro

rd
in

g to 

the inform
ation 

and 
explan

ation
s 

given 
to 

us, 
the 

said 
O

rder is 
n

o
t 

ap
p

licable 
to 

th
e 

com
pany." ------·--
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Significant A
ccounting Policies 

A
. 

Basis of preparation of Financial statem
ents 

The 
financial 

statem
ents 

have 
been 

prepared 
under 

the 
historical 

cost 
co

n
ve

n
tio

n
 

In 

accordance w
ith

 th
e

 generally accepted accounting p
rinciples in India and th

e
 provisions o

f 

C
om

panies A
ct, 1956 

B. 
U

se o
f E

stim
ates 

The preparation o
f financial statem

ents In co
n

fo
rm

ity w
ith

 generally accep
ted a

cco
u

n
ting 

principles 
requires 

m
anagem

ent 
to

 
m

ake 
estim

ates 
a

n
d

 
assum

ptions 
th

a
t 

a
ffe

ct 
the 

reported 
am

ounts 
o

f assets 
and 

liabilities 
a

n
d

 the 
disclosure 

o
f co

n
tin

g
e

n
t 

asse
ts and 

liabilities on th
e

 date o
f the financial statem

ents a
n

d
 the results o

f o
p

e
ra

tio
n

s d
u

rin
g

 th
e

 

reporting periods. A
lthough these estim

ates are based upon m
anagem

ent's best kn
o

w
led

g
e 

o
f current events and actions, actual results could d

iffe
r fro

m
 those estim

ates and re
visio

n
s, 

if any, are recognized in the current and fu
tu

re
 periods

. 

C
. 

R
even

u
e R

eco
g

n
itio

n
 

R
evenue is recognized on accrual basis

. 

D
. 

F
ixed

 A
ssets 

Fixed A
ssets have been stated a

t cost less accum
ulated d

e
p

re
cia

tio
n

. 

E. 
D

ep
reciatio

n
 

D
epreciation has been charged as p

e
r th

e
 W

ritte
n

 d
o

w
n

 m
e

th
o

d
 a

t th
e

 rates p
re

scrib
e

d
 

under S
chedule X

IV
 to

 th
e

 C
om

panies A
ct, 1956. 

F. 
T

axes o
n

 In
co

m
e 

Incom
e Tax is accrued in accordance w

ith
 A

S
-22-

"A
cco

u
n

tin
g

 fo
r T

axes o
n

 in
co

m
e

" w
h

ich
 

includes cu
rre

n
t taxes a

n
d

 d
e

fe
rre

d
 taxes. 

D
e

fe
rre

d
 in

co
m

e
 taxes re

fle
cts th

e
 im

p
a

c
t o

f 

cu
rre

n
t year tim

in
g

 differences b
e

tw
e

e
n

 taxable in
co

m
e

 and a
cco

u
n

tin
g

 in
co

m
e

 fo
r th

e
 ye

a
r 

and reversal o
f tim

in
g

 d
iffe

re
n

ce
s o

f e
a

rlie
r years. 

D
e

fe
rre

d
 ta

x assets a
re

 re
co

g
n

ize
d

 o
n

ly
 to

 

the e
xte

n
t th

a
t th

e
re

 is re
a

so
n

a
b

le
 ce

rta
in

ty th
a

t su
fficie

n
t fu

tu
re

 ta
xa

b
le

 in
co

m
e

 w
ill b

e
 

available
. 

G
. 

Im
pairm

ent o
f A

ssets 

The co
m

p
a

n
y assesses a

t each b
a

la
n

ce
 sh

e
e

t d
a

te
 w

h
e

re
 th

e
re

 is a
n

y in
d

ica
tio

n
 th

a
t an a

sse
t 

m
ay be 

im
p

a
ire

d
. 

If a
n

y such 
in

d
ica

tio
n

 exists, 
th

e
 co

m
p

a
n

y e
stim

a
te

s th
e

 re
co

ve
ra

b
le

 

a
m

o
u

n
t o

f th
e

 asset. 
If such re

co
ve

ra
b

le
 a

m
o

u
n

t o
f th

e
 a

sse
t o

r th
e

 re
co

ve
ra

b
le

 a
m

o
u

n
t o

f 

th
e

 ca
sh

-g
e

n
e

ra
tin

g
 u

n
it to

 w
h

ich
 th

e
 asset b

e
lo

n
g

s is less th
a

n
 its ca

rryin
g

 a
m

o
u

n
t, th

e
 

ca
rryin

g
 a

m
o

u
n

t is 
reduced 

to
 

its 
re

co
ve

ra
b

le
 

a
m

o
u

n
t. 

T
he 

re
d

u
ctio

n
 

is 
tre

a
te

d
 

as 
a

n
 

im
p

a
irm

e
n

t loss and is recognized in th
e

 p
ro

fit a
n

d
 loss a

cco
u

n
t. 

If a
t th

e
 b

a
la

n
ce

 s
h

e
e

t d
a

te
 

th
e

re
 is an in

d
ica

tio
n

 th
a

t if a p
re

vio
u

sly assessed 
im

p
a

irm
e

n
t loss n

o
 lo

n
g

e
r e

xists, th
e

 

re
co

ve
ra

b
le

 a
m

o
u

n
t is 

reassessed a
n

d
 th

e
 asset is 

re
fle

cte
d

 a
t th

e
 

re
co

ve
ra

b
le

 
a

m
o

u
n

t 

su
b

je
ct to

 a m
a

xim
u

m
 o

f d
e

p
re

cia
te

d
 h

isto
rica

l cost. 

H. 
B

orrow
ing C

ost 

~s per accounting standard -16, borrow
ing cost attributable to the acquisition of 

fixed assets is cap~tal~
d a_s p

a
rt of _the cost o

f fixed assets till the date it is put to 

use. O
ther borrow

inlf/4t st is recognized as expenditure in the period in w
hich they 

are accrued 
-

. ~
.n

 
~

" 
+'0 

o<;, 
~
 

~
 

o
· 

N
E 

D
E

i.i-// 
~

j 
C

ontd P
g/2 

~ 
M

.N
o. 84184 

• 

~
 

~
 

'i'01' 
~, o"" 

8
d A

c coll 



~
 

' 

: 2
: 

I. 
Sales TaxN

A
T/C

ST 

T
he 

C
om

pany collects 
sales 

tax on 
sales 

m
ade 

by 
it. 

A
m

ounts collected are n
o

t 

tre
a

te
d

 as fo
rm

in
g

 a p
a

rt o
f its revenue (incom

e) and are cre
d

ite
d

 to
 a payable 

account. S
im

ilarly am
ounts periodically deposited w

ith
 th

e
 concerned a

u
th

o
ritie

s are 

n
o

t tre
a

te
d

 as fo
rm

in
g

 a p
a

rt o
f the expenditure and are d

e
b

ite
d

 to
 th

e
 aforesaid 

payable account. B
alances in the payable account are stated in th

e
 balance sheet. 

A
dditional dem

ands, if any, arising on assessm
ents are d

e
b

ite
d

 to
 th

e
 P

ro
fit &

 loss 

A
ccount. 

J. 
R

e
tire

m
e

n
t B

en
efits 

N
o provision fo

r em
ployee benefits such as G

ratuity, PF, ESI o
r Leave E

ncashm
ent 

etc. has been m
ade since the num

bers o
f em

ployees em
ployed are less th

a
n

 th
e

 

m
inim

um
 num

ber required under various sta
tu

to
ry acts and hence based on legal 

opinion obtained com
pany is n

o
t liable fo

r p
a

ym
e

n
t o

f G
ratuity, PF o

r ESI. F
u

rth
e

r, 

w
ith regard to leave encashm

ent, there is no policy o
f encashm

ent o
f leave, hence 

no provision to
 this effect has been m

ade in the books o
f accounts. 

K
. 

R
elated

 P
arties D

isclo
su

re 

D
isclosure is being m

ade separately for all the transactions w
ith related parties as S

pecified 

under A
ccounting S

tandard 1
8

 issued by the Institute o
f C

hartered A
ccountants o

f India. 

For D
.R. K

um
ar &

 A
ssociates 

C
hartered Accou 

"7/~
--

D
inesh K

um
ar, F

.-. 

P
roprietor, 

M
.N

o
. 084184 

P
lace: D

elhi 

D
ated

: 30
th June, 2012

. 

O
n

 B
ehaH

 o
f th

e B
o

ard
 

/\~
­

lin
~

a
n

n
a
 

D
irector 



Particulars 

EQU!n AND UABIUTIES 

ShareholdeB' funds 

Reserves and surplus 

Non,urrent llabllltles 

~ing-term borrowings 

Deferred Tai liabilitv(net) 

Other Long term liabilities 

Long-term provisions 

Current llablllties 

Short-term borrowings 

Trade Payables 

Other current liabilities 

Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Fixed assets 

- Tangible assets 

Non-current investments 

Deferred taK assets (net) 

Long-term loans and advances 

Other non-current assets 

Current assets 

Current investments 

Inventories 

Trade receivables 

cash and Bank Balances 

Short-term loans and advances 

Other Current Assets 

TOTAL 

Slcnlficant Accounting Policies 

Notes on Financial Statement 

As per our report of even date 

For D.R.ICumar & Associates 

~'2Jj'.,.s~...J-..-'--< 
Dinesh Kumar, FCA 

Proprietor 

M.No. 084184 

Place: Delhi 

Date : 30th June,2012 

UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Balance Sheet as at 31st March, 2012 

F11ures as at the Figures as at the 

Note end of current end of the previous 

No. 

2 

3 

4 

5 

6 

7 

8 

g 

10 

11 

1 

2 to 29 

reportln1 period 

Amount (Rs.) 

(657,777.44) 

3,025,000.00 

84,580.00 

156,518.50 

2,608,321.06 

1,487,656.00 

178,693.00 

500.00 

740,308.00 

18,391.00 

182,773.06 

2,608,321.06 

reportln1 period 

Amount (Rs.) 

(701,695.47) 

2,925,000.00 

84,045.50 

2,307,350.03 

1,737,807.00 

178,071.00 

500.00 

185,223.00 

6,769.00 

198,980.03 

2,307,350.03 

On behalf of the Board 

Arvind Khanna 

Director 



UMEEO SOCIAL & ECONOMIC DEVELOPMENT 

Statement of Profit and loss for the year ended 31st March, 2012 

P,uticulars 

Donation rec,lved 

~le o! prorluc.t~ 

Other lnc.ome 

Total Income 

Cost ol m ateria lconsumed 

ChcJ"l!l' In Inventor!~ of fif' lshed goods 

Employee benefits ewpense 

Depredatio n and amorll1atior1 eJCpense~ 

Other l')(~nse!> 

Total Elcpenses 

Profit tx!fore e,cecptionaf and ertraordinary Items and tax 

&ceptionaJ Item~ 

Profit before 6traor dinary items and tax 

Extraor dmary ftems 

Profit before tax 

Tax Expenses 

- Current Tax 

- Deferred Tax 

Profit (Loss) for the period from continuin1 operations 

Profit (loss) from drscontinuing operations 

Tax expenses af discontinuing operations 

flrafit {Loss) from discontinuing operations after tax 

Prafit(Loss) for d\e period 

Eamq per ,snare 

SiJnHicant ~ Policies 

Hatti on Financial Statement 

Note 

No 

J2 

n 

u 
ts 

16 

H 

18 

1 

2 to 29 

Ff11ures ~s at the 

end of cu rrent 

repo rting p,zrtod 

Amount (R i .) 

1, 188,100 00 

948,072 00 

3,019 OJ 

2, 139,Hl.01 

746,,.4()6,00 

(425,870 00} 

568,9SA.OO 

B 155J .00 

8'>S,87'2 00 

l,095 ,9:15.00 

43..H'.DJ 

43,296~3 

U,29fi.D3 

(622.00) 

43,91B,03 

43,nl.03 

N..A 

Figures il.S at the 

end of the previous 

reporting pertod 

Amour,t (Rt.) 

soo ,fiOO (YJ 

231)]5 7 r,o 

l 'lA ,351 (T, 

[1 7J.8'.l5 (.ii",) 

255,023 00 

H71Sl.LOO 

661 3'(2 .97 

l .J6ol )1)'1. 97 

(6~7.C.A7\ 

(62,..97, ,-n 

f62A,.J7.&..A7'1 

As per our report of even da te 

For 0.IU(umar & Auodaus 

Chartered Accountant s 

On behalf of the aoar d 

DIIINll Kumar, FCA 

Propri#tor 

M .No. 084184 

Place: Delh i 

D;,te :30th June,2012 

Atvind khanna 

Director 
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UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements for the year ended 31st March, 2012 

\ l!ote No. Particulars 

2 Reserves and surplus 

2.1 Profit & Loss Account 

Opening Balance 

t Add: Profit(Loss) for the year 

Less: Deduction/ Appropriations 

Total 

3 Short-term borrowlnp 

Unsecured 

Loans and advances from related parties 

[For details refer note no 251 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

(701,695.47) 

43,918.03 

(657,777.44) 

3,025,000.00 

3,025,000.00 

3.1 Loans and advances from related parties are interest free and repayable on demand. 

4 Trade payables 

Due to Micro small and medium enterprises 

Due to others 

Total 

84,580.00 

84,580.00 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

(254,792.00) 

(446,903 .47) 

(701,695.47) 

2,925,000.00 

2,925,000.00 

4.1 Based on the information available with the Company, the details of amounts outstanding to Micro, Small and Medium Enterprises 

as required to be disclosed as per clause 22 of the MSMED Act, 2006, by a buyer is as under: 

Particulan; 

Principal amount due and remaining unpaid 

Interest Due on above and the unpaid interest 

Interest paid 

Payment made beyond the appointment day during the year 

Interest due and payable for the period of delay 

Interest accrued and remaining unpaid 

Amount of further interest remaining due and payable in 

succeeding years 

5 Other current llabllities 

Expenses Payable 

Other payables 

Total 

As at 31st March 2012 

Nil 

Nil 

NII 

NII 

Nil 

Nil 

Nil 

152,076.50 

4,442.00 

156,518.50 

As at 31st March 2011 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

84,045.50 

84,045.50 
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UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements for the year ended 31st March, 2012 

:iote No. Particulars 

7 Deferred tax assets (net) 

Related to depreciation on fixed assets 

Othe~ 

Total 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

178,693.00 

178,693.00 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

178,071.00 

178,071.00 

7.1 Deferred tax assets(DT.A.) has been recognised for losses on operations and unabosrbed depreciation since the board of directors 

and the management is of the opinion that adequate taxable income In succeeding financial years will be available to realize the 

DR 

7.2 Deferred Tax Assets : .A.sat 31st March, 2012 

Opening Balance 178,071.00 

Add: OTA created on account of unabsorbed business loss 622.00 

and unabosorbed depreciation. 

Closing Balance 178,693.00 

8 Lons-term loans and advances (Unsecured, considered good) 

Security Deposits 500.00 

Total 500.00 

9 lnventories(Taken, valued and certified by the management) 

Raw materials 139,603.00 

Finished Goods 600,705.00 

Total 740,308.00 

11.1 Raw material are valued at cost. Finished good are valued at cost or net reliazable value which ever is less. 

10 Trade Receivable (Unsecured, considered good) 

Outstanding for a period exceeding six months 

Others 

Tota/ 

11 Cash and Bank Balances 

Balance with banks in current account 

Cash on hand 

Total 

12 Sale of Products 

Total 

ci 

* 

~ ' 
\ ..... <'- # 

.... ,. : ,.,,,,,• 
.... --P' 

18,391.00 

18,391.00 

160,189.06 

22,584.00 

182,773.06 

948,072.00 

948,072.00 

As at 31st March, 2011 

178,071.00 

178,071.00 

500.00 

500.00 

11,388.00 

173,835.00 

185,223.00 

6,769.00 

6,769.00 

184,252.03 

14,728.00 

198,980.03 

239,057.50 

239,057.50 
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UIVl t. t.U ;)Vt..11-\l & tLUNUMIL UtVt:LUl'MtN T 

Notes on Financial Statements for the year ended 31st March, 2012 

.~ote No. Particulars 

11.1 Particulars of sale of products 

1-\andkraft/ household items 

11 Other lntome 

M isc income 

Total 

14 Cost of materlal consumed 

Opening stock of raw material 

Add: Purchases 

Less: Closing stock ot raw material 

Total 

14.1 Details of raw material consumed during the year 

Imported 

Indigenous 

Total 

15 Change in Inventories of Finished goods 

Inventories (at close) 

Finished Goods 

Inventories (at commencement) 

Finished Goods 

Total 

16 Employee benefits expenses 

Salary & Allowances 

Staff welfare 

Total 

17 Depreciation and Amortisation Expenses 

Depreciation 

Total 

'0~i 
~ 

Q: 
NEW DEi ci 

* o. B 

~ 
~ 

.~ 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

FY 2011-12 

948,072.00 

948,072.00 

3,039.03 

3,039.03 

11,388.00 

874,623.00 

139,603.00 

746,408.00 

FY2011-12 

746,408.00 

746,408.00 

600,705.00 

173,835.00 

(426,870.00) 

667,561.00 

1,393.00 

668,954.00 

251,551.00 

251,551.00 

" 
100 

100 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

FY 2010-11 

239,057.50 

239,057.S0 

105,788.00 

199,951.00 

11,388.00 

294,351.00 

FY20~11 

294,351.00 

294,351.00 

173,835.00 

(173,835.00) 

260,690-00 

4,333.00 

265,023.00 

% 

100 

100 

317,150.00 

317,150.00 



UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements for the year ended 31st March, 2012 

Uote No. Particulars 

18 Other Expenses 

Rent 

Honararium 

E.lectricitv e'ICpenses 

Cartage Inwards 

Packing e'ICpenses 

Exhibition & fair expenses 

Printing & stationery, 

1 e\ephone expenses 

Postage and courier 

Conveyance 

Office expenses 

Commission 

Payment to auditors 

Repair & maintenance 

Generator running & maintenance 

Professional charges 

Travelling expenses 

Filing fees 

Misc expenses 

Sales Tax Penalty 

Bank charges 

Interest on late deposit of TDS 

Toul 

19 Payment to auditors 

as auditors 

for taxation matters and other services 

Total 

20 

22.1 

Contingent Liabilities and commitments : 

Contingent Uabllities 

(a)Oaims against th• company not acknowledgement as debts 

(b)Guaranttts 

(c)Other Mon•y for which th• company is contingently liable 

22.2 Commitments 

(a) Estimated amount of contract remaining to be executed 

on capital account and not provided for 

(b) Uncalled liability on shares and oth . er investments 

partly paid. 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

11,750.00 

554,242.00 

1,450.00 

29,480.00 

315.00 

125,778.00 

3,474.00 

1,299.00 

25.00 

8,884.00 

23,572.00 

19,854.00 

7,000.00 

14,290.00 

35,090.00 

15,829.00 

3,144.00 

120.00 

228.00 

48.00 

855,872.00 

19,854.00 

19,854.00 

Nil 

Nil 

Nil 

NII 

Nil 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

316,800.00 

95,554.00 

4,190.00 

2,740.00 

450.00 

2,000.00 

6,390.00 

3,400.00 

3,262.00 

119,020.00 

5,000.00 

22,060.00 

20,280.00 

26,000.00 

30,500.00 

1,015.00 

150.00 

219.97 

1,900.00 

412.00 

661,342.97 

19,854.00 

2,206.00 

22,060.00 

Nil 

Nil 

Nil 

Nil 

Nil 



UMEEO SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements to th 
r e year endtd 31st March, 2012 

,iotfl No. P1rt lcul1r1 

21 Value of Imports calculated on C.I.F. Basis 

(a) Raw Materials 

22 

23 

(b) Components and spare parts 

(c) Capital goods 

Eltpendlture In foreign c d . 
urrency unng the financial year on account : 

- Royalty 

- Knowhow 

• Professional and Consultation fees 

- lnttrest 

• Other matters 

Earnings In Forel1n Exchan1e : 

a) Ellport of goods calculated on F.O.B basis; 

b) Royalty.know how.professional and consultation fees ; 

cl Interest and dividends; 

d) Other Income, Including the nature thereof 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

24 Being a section 25 Company, and a Company limited by gurantee, reporting of Earning per shares is not applicable. 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

Nil 

Nil 

NII 

Nil 

NII 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

25 Related party disclosures as requ ired by the Accouting Standard 18 Issued by the Institute of Chartered Accountants of India:-

25.1 Name and Rel1tlonshlp 

Arvlnd Khonna 

Col. Ruplnder Singh Bra r 

Root Invest Private Limited 

ASAS Investments Private limited 

Related parties rtlatlonshlp Is identified by the compa11y. 

15.2 Transactions: 

Nature of Trans,ctlons 

Lonn taken 

Donation rMeivcd 

Associates Concerns 

100,000.00 

(Nil) 

1,150,000.00 

(500,000.00) 

# Prrvious vear /l(lures Ort' show,1 m ttallcs and undu cl.et. 

Director 

Director 

Associate concern 

Associate concern 

Key Management 

personnels and their 

Relatives 

NII 

(725,000.00) 

NII 

(Nil) 

Total (Rs.) 

100,000.00 

(725,000.00) 

1,150,000.00 

(500,000.00) 

I 



' UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Flnanclal Statements for th . e vear ended 31st March, 2012 ,,------=~----~~~=---'. t No Particulars figures as at the 
end of current 

Figures as at the 

end of the previous 

reporting period ~10 e · 

25.3 

26 

Balances with realted parties as at 31 t M s arch, 2012 

Nature of transactions 

Loan taken 

Associates Concerns 

2,300,000,00 

(2,200,000,00) 

-# Previous year figures are shown in Ital/cs and under bracket. 

reporting period 

Amount I Rs.) 

Key Management 

personnels and their 
Relatives 

725,000.00 

(725,000.00) 

Amount (Rs.) 

Total (Rs.) 

3,025,000,00 

(2,925,000,00) 

In 
th

e opinion of the board of directors, current assets loans and advances have a value on realization in the ordinary course of 

business at least equal to the amounts stated In the bal~nce sheet and provision for all known llabllltles has been made. 

27 
The Company is a SMC \Small and Medium Sized company\ as defined In the general Instructions In respect of Accounting 

Standards notified under Companies Act, 1956. Accordingly, the Company has complied with Accounting Standards as applicable to 

28 

a SMC 

These financial statements have been prepared In the format prescribed by the Revised Schedule VI to the Companies Act, 

1956.Hence, the previous year figures have been recasted, re-grouped and reclassified, wherever necessarv to conform to the 

current year presentation. 

29 Notes 1 to 29 form an Integral part of the Balance Sheet and has authenticated as such. 

"-5 per our report of even date 

for O.IUCumar & Associates 

Chartered Accountants 

FRN No. 005324N 

V 
Oinesh Kumar, FCA 

Proprietor 

M.No. 084184 

Place: Delhi 

Date : 30th June, 2012 

On behalf of the Board 

Arvlnd Khanna 

Director 
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Office of tho 

Director of Income Tax (E), 

3rd Floor, Aaykar Bhawan, 

District Ceiitre Lnxmi Nagar, Delhi . 11009.2 

Tel. No. 011-2055545, 22054777 

ef1 
1.121 DEL · UE22793 · 28062011 

_ E) I 201 
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UMEED SOCIAL & ECONOMIC DEVELOPMENT 

208-216,DDA COMMERCIAL COMPLEX, AUROBINDO PLACE 

MARKET, HAUZ KHAS, NEW DELHI 110016 

Company 

AABCU1127G 

20106/20 11 

-ql'iO 

: u~:-ORD ER UNDER SECTION 80G (5}(vi) OF THE INCOME TAX ACT, 1961 U-307 

On verification of the ~ cts stated before me/hearing before me. I have come to the conctus,on lha't lhw 

0rgantzztion satisfies the conditions u/s 80G of the Income Tax act, 1961. The institution/Fund ,s granted approval 

sJt,ec! to the following conditions:-

Tne Donee institution shall forfeit th is benefit provided under the law, if any of the cond1!lons slated herem 

1s not complied with/abused/whittled down or in any way violated. 

(:1) ·, hi~ exemption i~ valid for tne period trom A.Y.2011-12 onwards till It Is rescinded and subrea ro 

the following conditions 

Conditions : 
( 

(i) You shall maintain your accounts regularly and also get them audited to comply with sec. BOG (5)(iv) read with 

section , 2A(b) and 12A(c) and submit the same before the assessing officer by the due date as per section 

B9(1) of the Income tax Act 1961 . 

(ii) Every receipt issued to donor shall bear the number and date; of this order and shall state the date up to which 

this certificate is valid from A.Y.2011-12 Qnwards till it is rescinded. · 

(iii) No change in the deed of the trusVassociation shall be affected without the due procedure of Law and its 

,nt,rnation shall be given immediately to this office. 

(iv) Tne approval to the institution/fund shall apply to the donations received only if the fund/institution. escablrshe<J 

in India for chari table purpose, fulfills the conditions as laid down in section B0G(i) . (ii) . (iii). (iv) & (v) of !he 

Income Tax Act 1961 . 

(v) This office and the assessing officer shall also be informed about the managing trustees or Manager of your 

TrusVSoc1ety/Non Profit Company and the places where the activities of the TrusUlnstitution are 

undenaken/likely to be undertaken to satisfy the claimed objects . 

(vi) You shall file the return of income of your fund/institution as per section 139(1 )/(4A)/(4C) of the Income T~ Act. 

1961 

{vii No fee or any other consideration shall be received which comes under the proviso to section 2(1 5) or 

the Income Tax act 

Copy to : 

1 The applicant as above 

~• The Assessing Officer 

~---/" 
(P.V. RAO) .. . = ,.-v.ic,;;m~I 

Director of tncoma .Tax /Exemption~ 
rnrcct(1r o, income, ar 

(f,,~mp~~~~ayal<. Jr Bhawan Oistt Ccntr, 

. . ,,) Laxmi Naijat\ ~lh l-110092 

\_,5 <-\__,.- , / \/VY"' L . 

(JASWINDER SINGH) 

ITO (HQ) 

For Director of Income Tax (Exemption) DELHI 

tnC'ome Tu Off. H 
, ",1/ ICff q (I\ 
.n.ll}7':.ar Bila wan 3 d Fl• , , 

Qicc c r oor 
..; t, entre Lu . N • 

011, mi agar 
~Hr .. 110 092. 
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JTR-7 INDIAN INCOME TAX RETURN 
Assessment Year 

I For persons including comp11nies required to furnish rrturn under scctiou 
139(4~ or section 139(48) or section 139(4C) or section 139(4D)I 

(Pltuc ~er rule 12 oflhr l11ro111c-lu llulrs,1%2) 2012-13 (Also see Mlh1d1rtl inslrurlluns lur t1 11i1l1111 rr) 

------------------- -----------·---------------- --- --- .. ---------- ·----------------. --.. .. __ .., ------- ..... . ' . 
OU • ol '•,6' ~~ :--.....,....,------------------,--•-- •- -- - --------, Nume (os rnenlioncd in deed of crcatlo11/cs111hlishlnj!/lncorpo1·111ion/forn111ll1111) r N 
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th

er th
an
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 s~
c
ifie

d
 b

u
sin

ess 
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!Profit before tax as p

er p
ro

fit an
d

 loss account 

et profit o
r lo

u
 from

 speculative business included 
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2 
I 

·" 

n J (e
n

te
r-,,e sign in case o

f loss) 

et p
ro

fit o
r loss from

 S
pecified B

usiness u/s 3S
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rofit o
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UM
EED SOCIAL &

 ECO
N

O
M

IC DEVELOPM
ENT 

C
O

M
PU

TATIO
N

 O
F TO

TAL IN
C

O
M

E 

FO
R THE ASSESSM

ENT YEAR - 2012
-13 

Incom
e From

 Business &
 Profession 

N
e

t P
ro

fit as p
e

r P
ro

fit &
 Loss A

c-co
u

n
t 

A
dd

: In
a

d
m

issib
le

 E
lC

penses 

-
P

rio
r p

e
rio

d
 expenses 

-
D

e
p

re
cia

tio
n

 as p
e

r C
om

pan
ie

s A
ct , .195

6 

-
Less P

rellm
inary E

xp 1/ 5 th
 allow

ed (4
th

 Y
r) 

-
Less D

epreciat ion as per Inco
m

e Tax A
ct 1961 

N
et Incom

e 

Less: S
et o

ff fro
m

 U
nabsorbed d

e
p

re
cia

tio
n

 o
f AY 2011

-1
2 

C
hargeable in

co
m

e
 fro

m
 B

usin
ess &

 P
rofession 

4
3

,2
9

6
.03 

8
,6

0
0

.0
0

 

251,551.0
0

 

1
1

,4
0

0.0
0

 

249
,5

38
.0

0
 

3
0

3
,4

4
7

.0
3

 

2
6

0
,9

3
8

.0
0

 

42
,5

0
9

.0
3

 

42
,5

0
9

.0
3

 

A
m

ount (Rs.) 

N
il 

S
ta

te
m

e
n

t o
f B

ro
u

g
h

t F
orw

arded &
 C

arried F
o

rw
a

rd
e

d
 Losses &

 U
n

a
b

so
rb

e
d

 D
e

p
re

d
a

tio
n

. 

AV 2011-12 

U
nabs.o

rb
e

d
 B

u
siness Loss 

317,324
.47 

U
n

a
b

so
rb

e
d

 D
e

p
re

cia
tio

n
 

258,957.00 

Less
: S

et o
ff d

u
rin

g
 th

e
 ye

a
r 

42,509.03 
216,447.97 

AV 2010-11 

U
n

a
b

so
rb

e
d

 B
u

siness Loss 
205,939.00 

U
n

a
b

so
rb

e
d

 D
e

p
re

cia
tio

n
 

123,012.00 

Total unabsorbed depreciation and
 business loss being carried forw

arded 

to next A
. Y

 2013· 14 

533,772.44 

328,951.00 

862,723.44 

F
or: U

m
eed S

ocial &
 E

conom
ic D

e
ve

lo
p

m
e

n
t 

;\~
 

D
ire

cto
r 



/PARTICULARS 

Rate of 

Depreciation 

Furniture & fixtures 10% 

Furn iture & fittings 

Office equipments 10% 

Air-Condit ioner 

Scanner 

W eighing M achine 

Equipments I DG ;,, ff,O<V c, NosJ 
15% 

Computers 
60% 

Computer and peripherals 

/Total 

Note:-

UMEED SOCIAL & ECONOMIC DEVELOPMENT 

FOR THE ASSESSM ENT YEAR 2012-2013 

SCHEDULE OF FIXED AS 
SITS UNDER SECTION 32 OF THE INCOME TA)( ACT 1961 ON 31.03.2012 

BALANCE ADDITIONS SAUS ADJUSTMENT 

01.04.2011 > 180 days < 180 days 

Rs. P. Rs . P. Rs . P. 

83,533.00 

33,250.00 

37,805.00 

3,515.00 1,400.00 

1,505,101.00 

13,037.00 

1,676,241.00 1,400.00 

1. Depreciation has been p rovided on Written Down Value method at the rates ibed in Income Tax Act, 1961 

AN NEXURE-TA-1 

___-. ASAT 

oEPIIECIATlON 31.03.2012 

BALANCE FOIi THE YEAR 
31.03.2012 

Rs. P. 

P. 
Rs-~ 

c.---

Rs. 

8 ,353.00 
75,180.00 

83,533.00 

3,325 .00 
29,925.00 

33,250 .00 34,024.00 

37,805.00 
3.78 1 .00 

492.0 0 
4,423 .00 

4,915 .00 

1,505,101.00 
225,765.00 

1,279,336 .00 

13,037.00 
7,822.00 

5 ,21 5 .00 

1.677,641.00 249,538.00 1,428,103.00 

UMEED SOC1Al. & ECONOA DEVELOPMENT 

/ c:_\~~~L_ 



Particular 

W
eighing M

achine 

UM
EED SOCIAL &

 ECONOM
IC DEVELOPM

ENT 

D
etails O

f Addition in Fi11ed Assets fo
r the Financial Vear 2011-12 

D
ate of Purchase 

D
ate o

f P
ut to Use 

A
m

ount(R
s.) 

21-Sep-ll 
21

-Sep-11 
1,400.00 

1,400.00 

U
M

EED
SO

C
IA

L&
 ECONOJ:~_ 

D
IRECTO

R 



' (I 

r 

D
.R. K

U
M

A
R

 &
 A

SSO
C

/A
 TES 

C
H

A
R

TE
R

E
D

 A
C

C
O

U
N

TA
N

TS 

A
U

D
ITO

R
S' R

EPO
R

T 

:'-. 
To the M

em
bers of 

U
M

EED
 SO

CIAL &
 ECO

NO
M

IC DEVELO
PM

ENT 

W
e have 

au
d

ited
 th

e attach
ed

 B
alance S

h
eet of U

M
EED

 SO
C

IA
L &

 EC
O

N
O

M
IC

 

D
EV

ELO
PM

EN
T as at 3

1
.0

3
.2012 an

d
 also th

e S
ta

tem
en

t of P
ro

fit an
d

 L
oss for th

e 

ye
a

r en
d

ed
 on 

th
at d

ate 
annexed 

thereto
. 

T
hese 

financial 
statem

en
ts 

are 
th

e 

responsibility of th
e C

om
pany

's m
anagem

ent. O
u

r responsibility is 
to ex

p
ress an

 

opinion on these financial statem
en

ts based on ou
r audit. 

W
e conducted o

u
r au

d
it in accordance w

ith a~
diting stan

d
ard

s generally accep
ted

 

in India. T
hose S

tan
d

ard
s require th

at w
e plan an

d
 perform

 th
e au

d
it to o

b
tain

 

reasonable assu
ran

ce ab
o

u
t w

hether the financial statem
en

ts are free of m
aterial 

m
isstatem

en
t. A

n au
d

it includes exam
ining, on a test basis, evidence su

p
p

o
rtin

g
 

the am
o

u
n

ts an
d

 disclosures in the financial statem
en

ts. A
n au

d
it also in

clu
d

es 

assessing 
the 

accounting 
principles 

u
sed

 
an

d
 

significant 
estim

ates 
m

ad
e 

by 

m
anagem

ent, as w
e

ll as evaluating th
e overall financial statem

en
t p

resen
tatio

n
. W

e 

believe th
at o

u
r au

d
it provides a reasonable b

asis for o
u

r opinion. 

W
e report th

at : 

a) 
W

e have obtained all th
e inform

ation an
d

 ex
p

lan
atio

n
s, w

h
ich

 to th
e b

est 

of o
u

r know
ledge an

d
 belief w

ere n
ecessary

 for th
e p

u
rp

o
ses o

f o
u

r au
d

i t; 

b) 
In o

u
r opinion, p

ro
p

er books o
f acco

u
n

t as req
u

ired
 b

y
 law

 h
av

e b
een

 k
ep

t 

by th
e co

m
p

an
y

 so far as ap
p

ears from
 o

u
r ex

am
in

atio
n

 o
f th

e books; 

c) 
T

he B
alance S

h
eet an

d
 S

tatem
en

t of P
rofit &

 L
oss A

cco
u

n
t d

ealt w
ith

 b
y

 

th
is rep

o
rt are in

 ag
reem

en
t w

ith th
e books o

f acco
u

n
ts; 

d) 
In o

u
r opinion, 

th
e B

alan
ce S

h
eet · arid th

e S
tatem

en
t o

f P
rofit a

n
d

 L
o

ss 

A
ccount d

ealt w
ith by th

is rep
o

rt are in
 co

m
p

lian
ce w

ith
 th

e acco
u

n
tin

o
 t:, 

stan
d

ard
s referred to in

 S
ection 211 (3C

) o
f th

e C
o

m
p

an
ies A

ct, 
l 9

S
6

; and 

su
b

ject to recogn
ition

 o
f liab

ility for gratu
ity, b

on
u

s an
d

 leave 

en
cash

m
en

t on
 cash

 basis as again
st th

e p
rovision

s o
f A

S
-15 o

n
 

E
m

ployee B
en

efits, 
th

e fin
an

cial 
im

p
act o

f th
e sam

e 

ascertainable : 
. •;> 

A
-15, G

r. Floor, Y
ojana V

ihar, D
elhi-110092 

P
h

: 22160015/09, 22152029, 42408008, 42408009 T
ele Fax: 221
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1
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D
.R. K

U
M

AR &
 A

SSO
C

IA
TE

S 
C

H
ARTERED

 A
C

C
O

U
N

TA
N

TS 

-2-

e) 
O

n the basis of the w
ritten representations received from

 the directors, as 

on 31
st M

arch, 2012, an
d

 taken on record by the B
oard of D

irectors, w
e 

report that none of the directors is disqualified as on 
3

1
.0

3
.2

0
1

2
 from

 

being appointed as a director in term
s of clause (g) 

of su
b

 section (1) 
of 

S
ection 274 of the C

om
panies A

ct, 1956. 

n In o
u

r opinion an
d

 to 
the b

est of ·o
u

r inform
ation an

d
 according to 

th
e 

explanation given to u
s, th

e said acco
u

n
ts give th

e inform
ation required by 

the C
om

panies A
ct, 1956 ,in the m

an
n

er so required and subject to N
ot.e (d) 

above 
given 

a 
tru

e 
an

d
 

fair 
view

 
in 

conform
ity 

w
ith 

th
e 

acco
u

n
tin

g
 

principles 
generally accepted in India: 

i) 
In the case of th

e B
alance S

heet, of th
e S

tate of affairs of th
e 

C
om

pany as at 31
st M

arch 2012; 

ii) 
In th

e case of th
e S

tatem
en

t of P
rofit an

d
 L

oss A
ccount, of th

e 

P
rofit for th

e y
ear on th

at date. 

F
or D

.R
. K

u
m

ar &
 A

sso
cia

tes, 
~ch

a
rtered

 A
cco

u
n

ta
n

ts, 

F
irm

 R
eg.N

o
.0

0
5

3:
~

 

7Y
?i / ~

 
H

I 
:; 

u
~

 
* 

F
.N

o
.0

05 
4N

 :n 
-
-
-
-
-
-
-
-
4

-
-
1

-
-
'
r
-
-
+

-
-
-

>-

D
in

esh
 K

u
m

ar, 
.A

., 
~$ 

P
roprietor, 

M
.N

o. 
'AC

c
o

0
~

 

Place: D
elhi 

D
ated: 3

0
th June, 2

0
1

2
 

N
O

T
E

: 

"This report does not include a statem
ent on the m

atters specified in paragraph 4 of the 

C
om

panies (A
uditor's R

eport) O
rder, 2003, issued by the D

epartm
ent of C

om
pany A

ffairs, in
 

tenns of section 227(4A
) of the C

om
panies A

ct, 1956, since in o
u

r opinion an
d

 according to 

the inform
ation 

and explanations given 
to 

us, 
the 

said 
O

rder is 
not applicable 

to 
the 

com
pany." 

A
-15, G

r. Floor, Y
ojana V

ihar, D
elhi-110092 

P
h

: 22160015/09, 22152029, 42408008, 42408009 T
ele Fax: 22143103 
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1. 

UM
EED SOCIAL &

 ECONOM
IC DEVELOPM

ENT 

Significant A
ccounting Policies 

A. 
Basis of preparation of Financial statem

ents 

The 
financial 

statem
ents 

have 
been 

prepared 
und

er 
the 

historica l 
cost 

conve
ntio

n 
in 

accordance w
ith

 the gene
ra

lly accep
ted accounting principle

s in Ind
ia and the provisio

ns o
f 

C
om

panies A
ct, 1956 

S. 
U

se of Estim
ates 

Th
e p

re
p

a
ra

tio
n

 of finan
cial statem

ents in confo
rm

ity w
ith

 generally acc,.epted acc.ounrlng 

principles 
requires 

m
anagem

ent 
to

 
m

ake 
es t im

ates 
and 

assum
p-tions 

th
a

t 
a

ffe
ct 

the 

rep
o
rted 

am
ounts 

of 
assets and 

liabilities 
and 

the 
disclosu

re 
of 

con
tin

gen
t 

assets
 a

nd 

liab
ilities on the date of the financial sta

te
m

e
n

ts and the results o
f o

p
e

ra
tions du

rin
g th

e 

reporting p
e

riods. A
lthough these estim

ates are based upon m
anagem

ent's be
st know

ledge 

o
f cu

rre
n

t events and actions, actual resu
lts could differ fro

m
 those estim

a
t e

s and revision,;, 

if any, are reco
gnized in the cu

rre
n

t and fu
tu

re
 pe

rio
ds . 

C. 
R

evenue R
ecognition 

R
evenue is recognized on accrual ba

sis . 

D
. 

Fixed A
ssets 

Fixed A
ssets have be

en stated a
t cost less accum

ulated depreciation
. 

E
. 

D
epreciation 

D
eprecia

tion has been charged as pe
r the W

ritte
n

 d
o

w
n

 m
e

th
o

d
 a

t th
e

 ra
tes presc.nbed 

u
n

d
e

r S
chedule X

IV
 to

 the C
om

panies A
ct, 1956

. 

F. 
Taxes on tnoom

e 

In
co

m
e

 Tax is accrued in accordance w
ith

 A
S

-22-
"A

ccounting fo
r T

axes on in
co

m
e

" w
h

ich
 

includes cu
rre

n
t taxes and d

e
fe

rre
d

 taxes
. 

D
eferred incom

e taxes reflects th
e

 im
p

a
ct c

f 

cu
rre

n
t year t im

ing differences b
e

tw
e

e
n

 taxable incom
e and accounting in

co
m

e
 fo

r th
e ye-ar 

and reversal o
f t im

ing differences o
f e

a
rlie

r years. 
D

eferred tax assets are recog
nized o

n
ly to

 

the e
xte

n
t that th

e
re

 is reasonable ce
rta

in
ty th

a
t su

fficie
n

t fu
tu

re
 taxable inco

m
e

 w
ill oe 

ava
ilable

. 

G
. 

Im
p

airm
en

t of A
ssets 

The co
m

p
a

n
y assesses a

t each balance sheet d
a

te
 w

h
e

re
 th

e
re

 is any in
d

ica
tio

n
 th

a
t an asset 

m
a

y be 
im

p
a

ire
d

. 
If any such 

in
d

ica
tio

n
 

exists, 
th

e
 co

m
p

a
n

y estim
a

te
s th

e
 re

co
ve

ra
bJe 

a
m

o
u

n
t o

f th
e

 asset. If such recoverable a
m

o
u

n
t o

f th
e

 asset o
r th

e
 re

co
ve

ra
b

le
 a

m
o

u
n

t o
f 

th
e

 cash
-g

e
n

e
ra

tin
g

 u
n

it to
 w

hich th
e asset belongs is less th

a
n

 its ca
rryin

g
 a

m
o

u
n

t, th
e

 

carrying 
a

m
o

u
n

t is 
reduced 

to
 

its 
recoverable 

am
o

u
n

t . 
T

he 
re

d
u

ct io
n

 
is 

t rea
ted 

as an 

im
p

a
irm

e
n

t toss and is recognized in th
e

 p
ro

fit and loss account. 
ff at th

e
 balan

ce sh
e

e
t d

ate 

th
e

re
 is an 

in
d

ica
tio

n
 that if a p

re
vio

u
sly asse

ssed 
im

p
a

irm
e

n
t loss n

o
 lo

n
g

e
r exists, the 

recoverable 
a

m
o

u
n

t is 
reassessed 

and 
th

e
 asset 

Is 
re

fle
cte

d
 at th

e
 re

co
ve

ra
b

le
 

a
m

o
un

t 

su
b

je
ct to

 a m
a

xim
u

m
 o

f d
e

p
re

cia
te

d
 h

isto
rica

l co
st . 

H. 
B

o
rro

w
in

g
 C

ost 

As per accounting standard - 16, borrow
ing cost attributab

le to th
e acq

uisition of 

fixed assets Is capltal~
d as p

a
rt o

f th
e co

st o
f fixed a
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: 2: 

I. Sales Tax/VAT/CST 

The Company collects sales tax on sales made by it. Amounts collected are not 

treated as forming a part of its revenue (income) and are credited to a payable 

account. Similarly amounts periodically deposited with the concerned authorities are 

not treated as forming a part of the expenditure and are debited to the aforesaid 

payable account. Balances in the payable account are stated in the bafance sheet. 

Additional demands, if any, arising on assessments are debited to the Profit & loss 

Account. 

J. Retirement Benefits 

No provision for employee benefits such as Gratuity, PF, ESI or Leave Encashment 

etc. has been made since the numbers of employees employed are less than the 

minimum number required under various statutory acts and hence based on legal 

opinion obtained company is not liable for payment of Gratuity, PF or ESI. Further, 

with regard to leave encashment, there is no policy of encashment of leave, hence 

no provision to this effect has been made in the books of accounts. 

K. Related Parties Disclosure 

Disclosure is being made separately for all the transactions with related parties as Specified 

under Accounting Standard 18 issued by the Institute of Chartered Accountants of India. 

For D.R. Kumar & Associates 

Chartered Accou 

Fi7/~~ 
Dinesh Kumar, F. 

Proprietor, 

M.No. 084184 

Place: Delhi 

Dated: 30
th June, 2012. 

On Behalf of the Board 

Director 



Particulars 

EQ.UITV AND LIABILITIES 

Shareholders' funds 

Reserves and surplus 

Non-current liabilities 

Long-term borrowings 

Deferred Tax liability(net) 

Other Long term liabilities 

Long-term provisions 

Current liabilities 

Short-term borrowings 

Trade Payables 

Other current llabilities 

Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Fixed assets 

- Tangible assets 

Non-current investments 

Deferred tax assets (net) 

long-term loans and advances 

Other non-current assets 

Current assets 

Current investments 

Inventories 

Trade receivables 

Cash and Bank Balances 

Short-term loans and advances 

Other Current Assets 

TOTAL 

Significant Accounting Policies 

Notes on Financial Statement 

As per our report of even date 

For D.R.Kumar & Associates 

Dinesh Kumar, FCA 

Proprietor 

M.No. 084184 

Place: Delhi 

Date : 30th June,2012 

UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Balance Sheet as at 31st March, 2012 

Note 

No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

2 to 29 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

(657,777.44) 

3,025,000.00 

84,580.00 

156,518.50 

2,608,321.06 

1,487,656.00 

178,693.00 

500.00 

740,308.00 

18,391.00 

182,773.06 

2,608,321.06 

On behalf of the Board 

Arvind Khanna 

Director 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

(701,695.47) 

2,925,000.00 

84,045.50 

2,307,350.03 

1,737,807.00 

178,071.00 

500.00 

185,223.00 

6,769.00 

198,980.03 

2,307,350.03 



UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Statement of Profit and Loss for the vear ended 31st March, 2012 

Particulars 

Donation received 

Sale of products 

Other Income 

Total Income 

Expenses 

Cost of materialconsumed 

Change in Inventories of finished goods 

Employee benefits expense 

Depreciation and amortization expenses 

Other expenses 

Total Expenses 

Profit before execpt ional and extraordinary items and tax 

Exceptional Items 

Profit before extraordinary items and tax 

Extraordinary items 

Profit before tax 

Tax Expenses 

- Current Tax 

- Deferred Tax 

Profit (Loss) for the period from continuing operations 

Profit (Loss) from discontinuing operations 

Tax expenses of discontinuing operations 

Profit (loss) from discontinuing operations after tax 

Profit/Loss) for the period 

Earning per share 

Significant Accounting Policies 

Notes on Financial Statement 

As per our report of even date 

For 0 .R.Kumar & Associates 

Chartered Accountants 

···~ ~~ , 
Dinesh Kumar, FCA 

Proprietor 

M.No. 084184 

Place : Delhi 

Date :30th June,2012 

2 to 29 

Note 

No. 

12 

13 

14 

15 

16 

17 

18 

Figures as at the 

end of current 

reporting period 

Amount (Rs,) 

1,188,100.00 

948,072.00 

3,039.03 

2,139,211.03 

746,408.00 

(426,870.00) 

668,954.00 

251,551 .00 

855,872.00 

~ r 2,095,915.oo 

c=-=--
43,296.03 

43,296.03 

43,296.03 

{622.00) 

43,918.03 

43,918.03 

N.A 

On behalf of the Board 

Arvind Khanna 

Director 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

500,000.00 

239,057.50 

739,057.50 

294,351.00 

{173,835.00) 

265,023 .00 

317,150.00 

661,342.97 

1,364,031.97 

(624,974.47) 

(624,974.47) 

{624,974.47) 

(178,071.00) 

(446,903.47) 

(446,903.47) 

N.A 

,8_'A ~ ~oU 



UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Flnanclal Statements for the year ended 31st March, 2012 

.~ote No. Particulars 

Figures as at the 

end of current 

r<!porting period 

Amount (Rs.) 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

5 

2 Reserves and surplus 

2.1 Profit & Loss Account 

Opening Balance 

Add : Profit(Loss) for the year 

Less: Deduction/Appropriations 

Total 

3 Short-term borrowings 

Unsecured 

Loans and advances from re lated part ies 

(For details refer note no 25] 

(701,695 .47) 

43,918.03 

(657,777.44) 

3,025,000.00 

3,025,000.00 

3.1 Loans and advances from re lated parties are interest free and repayable on demand. 

4 Trade payables 

Due to Micro small and medium enterprises 

Due to others 

Total 

84,580.00 

84,580.00 

(254,792 .00) 

(446,903A7) 

(701,695.47) 

2,925,000.00 

2,925,000.00 

4.1 Based on the information available with the Company, the details of amounts outstanding to Micro, Small and Medium Enterprises 

as required to be disclosed as per clause 22 of the MS MED Act, 2006, by a buyer is as under: 

Particulars As at 31st March 2012 

Principal amount due and remaining unpaid Nil 

Interest Due on above and the unpa id interest Nil 

Interest paid Nil 

Payment made beyond the appointment day during the year Nil 

Interest due and payable for the period of delay Nil 

Interest accrued and remaining unpaid Nil 
Amount of further interest remaining due and payable in 

As at 31st March 2011 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

succeeding years _________ N_i_l _____________ N_il_ 

Other current liabilities 

Expenses Payable 

Other payables 

Total 

~6.50 

~00 

156,518.50 

84,045.50 

84,045.50 
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'.4ote No . Particulars 

Deferred tax assets (net) 

I 

UMEED SOCIAL & ECONOMIC DEVELOPMENT 

d d 31st March, 2012 
Notes on Financl.il Statements for the year en e 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

Related to depreciation on fixed assets 

Others 

178,693.00 
Total 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

178,071 .00 

178,071.00 

. o erations and unabosrbed depreciation since the board of directors 

Deferred tax assets(DTA) has been recognised for losses on P _ d" fi ancial years will be available to realize the 
7.1 

and the management Is of the opinion that adequate taxable income in succee ,ng in 

7.2 

8 

OTA. 

Deferred Tax Assets : 

Opening Balance 

Add: OTA created on account of unabsorbed bu si ness loss 

and unabosorbed depreciat ion. 

Closing Balance 

long-term loans and advances (Unsecu red, considered good) 

Security Deposits 

Total 

9 lnventorles(Taken, valued and certified by the management) 

Raw materials 

Finished Goods 

Total 

As at 31st March, 2012 

178,071.00 

622 .DO 

178,693.00 

500.00 

/'1'39,603 .00 

~0,705.00 

740,308.00 

As at 31st March, 2011 

178,071.00 

178,071.00 

500.00 

500.00 

11,388.00 

173,835.00 

185,223.00 

11.1 Raw material are valued at cost. Finished good are valued at cost or net reliazable value which ever is less . 

10 Trade Receivable (Unsecured, considered good) 

Outstanding for a period exceed :ng six months 

Others 

Total 

11 Cash and Bank Balances 

Balance with banks in current at coun t 

Cash on hand 

Total 

12 Sale of Products 

Total 

_,., ;:-
' , 

,~-

~00 6,769.00 

18,391.00 6,769.00 

160,189.06 184,252.03 

F .00 14,728.00 

182,773.06 198,980.03 

948,072.00 239,057 .50 

948,072.00 239,057.50 



UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements for the year ended 31st March, 2012 

Note No. Particulars 

12.1 Particulars of sale of products 

Handicraft/ household items 

13 Other Income 

Misc income 

Total 

14 Cost of material consumed 

Opening stock of raw material 

Add: Purchases 

Less : Closing stock of raw mate rial 

Total 

14 .1 Details of raw material consumed during the year 

Imported 

Indigenous 

Total 

15 Change in Inventories of Finished goods 

Inventories (at close) 

Finished Goods 

Inventories (at commencement) 

Finished Goods 

Total 

16 Employee benefits expenses 

Salary & Allowances 

Staff welfare 

Total 

17 Depreciation and Amortisation Expenses 

Depreciation 

Total 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

FY 2011-12 

948,072.00 

948,072.00 

3,039.03 

3,039.03 

11,388.00 

874,623.00 

139,603.00 

746,408.00 

FY2011-12 

746,408.00 

746,408.00 

600,705.00 

173,835.00 

(426,870.00) 

667,561.00 

1,393.00 

668,954.00 

251,551.00 

251,551.00 

" 
100 

100 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

FY2010-ll 

239,057.50 

239,057.50 

105,788.00 

199,951.00 

11,388.00 

294,JSLOO 

FY 2010-11 

294,351.00 

294,35LOO 

173,835.00 

(173,835.00) 

260,690.00 

4,333.00 

265,023.00 

317,150.00 

317,150.00 

% 

100 

100 
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22.2 
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UMEED SOCIAL & ECONOMIC DEVELOPMENT 

Notes on Financial Statements for the year ended 31st March, 2012 

1-lote No. Particulars 

18 Othl!r Expl!nses 

Rent 

Honararium 

Electricity expenses 

Cartage Inwards 

Packi ng expenses 

Exhibition & fair expenses 

Printing & stationery 

Telephone expenses 

Postage and courier 

Conveyance 

Office expenses 

Commission 

Payment to auditors 

Repair & maintenance 

Generator running & maintenance 

Professional charges 

Travelling expenses 

Filing fees 

Misc expenses 

Sales Tax Penalty 

Bank charges 

Interest on late deposit of TOS 

Total 

Payment to auditors 

as auditors 

for taxation matters and other se rvices 

Total 

Contingent Uabilltles and commitments : 

Contingent liablllties 

(a)Cla ims against the company not acknowledgement as debts 

/b)Guarantees 

(c)Other Money for which the company Is contingently liable 

Figures as at the 

end of current 

reporting period 

Amount (Rs.) 

~ 
11,750.00 

' 554,242 .00 

( 1,450.00 

29,480.00 

( 315.00 

"125,778.00 

<;,474 .00 

('"1,299.00 

025.00 

( 8,884.00 

< 23,572.00 

19,854.00 

\ 7,000.00 

( 14,290.00 

\ 35,090.00 

l½S,829.00 

3,144.00 

120.00 

228.00 

48.00 

855,872.00 

19,854.00 

19,854.00 

Nil 

Nil 

Nil 

Commitments 

(a) Estimated amount of contract remaining to be executed 

on capita/ account and not provided for Nil 

/b) Uncalled liability on shares and other investments 

partly paid. NII 

Figures as at the 

end of the previous 

reporting period 

Amount (Rs.) 

(3).6,800.00 

95,554.00 

4,190.00 

2,740.00 

450.00 

2,000.00 

6,390.00 

3,400.00 

3,262.00 

119,020.00 

5,000.00 

22,060.00 

20,280.00 

26,000.00 

30,500.00 

1,015.00 

150.00 

219.97 

1,900.00 

412.00 

661,342.97 

19,854.00 

2,206.00 

22,060.00 

Nil 

Nil 

Nil 

Nil 

NII 
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UMEED SOClAl & ECONOMIC DEVELOPMENT 

ended 31st March, 2012 

• I Statements for the year 
Notes on financta 

flott No.. P~t1itula~ 

Ftgures as at the 

end of current 

reporting period 

Amount (Rs.) 

1 
Imports alculated on C.I.F. Basis 

21 Value o 
Nil 

(al Ra"' Materials 
Ni l 

lb} Co.-nponeou and spare partS Nil 

[cl Capital goods 

22 
- . fo . currencv during the financial year on account : 

E.Jrpendit\lre in reign Nil 

- Royalty Nil 

-Knowhow 

- Professional and Consultation iees 
Nil 

Nil 

- Interest 

- Other matters 
Nil 

23 Eamlnp In Foreign Exchange : 

a) Export of goods calculated on F.O.B b3sis ; 
Nil 

b) Royalty,lcnow how,professional and consultat ion iees; Nil 

c) Interest and dividends; 
Nil 

d) Other Income, induding the nature thereof Nil 

Fig1Jres as at the 

end of the previous 

reporting period 

Amount (Rs.) 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

24 Being• section 25 Company, and a Company limited by gurantee, report ing of Earning per shares is not applicable. 

25 Related party d isclosures as requi red by the Accouting Standard 18 issued by the Institute of Chartered Accountants of India :-

25.1 Name and Relationship 

Arvind Khanna 

Col. Rupinder Singh Brar 

Root Invest Private limited 

ASAS Investments Private Limited 

Related parties relationship is identified by the company. 

25. 2 Transactions: 

Nature of Transactions 

loan taken 

Donat.ion received 

Associates Concerns 

100,000.00 

(Nil) 

1,150,000.00 

(500,000.00) 

,; Previous year figures are shown in ttolics and under 

Director 

Director 

Associate concern 

Associate concern 

ey anagemen 

personnels and their 

Relatives 

Nil 

(725,000.00) 

Nil 

(Nil) 

Total (Rs.} 

100,000.00 

{725,000.00) 

1,150,000.00 

(500,000.00) 
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