AKSHAY K JAIN AND COMPANY

Chartered Accountanls

INDEPENDENT AUDITORS' REPOR'Y

I'o the Members of

Umeed Socinl And Economic Development
Report on the Audicof the Finnncelal Statements
Qpinion
nts of Umeed Socinl And Economic Development (the

We have audited the accompanying {inancinl stateme
|

at March 31, 2023, and the Statement ol Profit and 1.ose anc

‘Company '), which comprise the balance sheet as
and notes 1o the financial statements, including a summary 0!

statement of cash flows for the year then ended,
significant accounting policies and other explanatory information.

o of our information and according to the explanations given 1o us, the accompanying

d by the Companies Act, 2013 (hereinafter referred o an “the Act
ir view in conformity with the accounting principles penerally
as at 31" March, 2023, its profit, its cash flows and the

In our opinion and to the be
financial statements give the information require )
in the manner so required and give a true and |
accepted in India, of the state of affairs of the Company

Statement of Changes in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial State
of the Act. Our responsibilities under those Standards arc
Audit of the Financial Statements section of our report. We are independent of th
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
audit of the financial statements under the provisions ot the

ments in accordance with the Standards on Auditing (SAs) specitied

under section 143(10) further described in the Auditor’s
Responsibilities for the ¢ Company
in accordance with the
the independence requirements that are relevant to our
Act and the rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained 1s sutticient and

appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit ot the
financial statements of the current period. These matters were addressed in the context ol our audut ol the tinaeci
4 whole, and in forming our opinion thercon, and we do not provide a separate opinton on these

statements as

matters
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as i an
nnlisted company.

Information other than the Financial Statements and Auditors® Report thercon

I'he Company's Board of Dircctors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and  Analysis, Board’s Report mcluding
Annexures to 13oard's Report Business Responsibility Report, Corporate Governance and Sharcholders™ Tnformation

but does not include the Financinl Statements and our auditor’s report thereon,
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- AKSHAY K JAIN AND COMPANY
Charterved Accountants

Our opinion on the Financial Statements does not cover the other information and we do not express any foris of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and. in
doing so. consider whether the other information is materially inconsistent with the financial statcrments or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated

If. based on the work we have performed. we conclude that there is a material misstarcment
information. we are required to report that fact. We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Dect !
pee

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with res
the preparation of these financial statements that give a true and fair view of the financial position. financis
performance, total comprehensive income, changes in equity and cash flows of the Company n accordznce with the
Ind AS and other accounting principles generally accepted in India, including the accounting Stzndzrds specifi
ecord:

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing znd

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance o = oo

intermal financial controls, that were operating effectively for ensuring the accuracy and completcnc.. of o
accounting records, relevant to the preparation and presentation of the financial statements that give z .
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s abiliry 15 contr e
a going concern. disclosing. as applicable, matters related to going concern and using the going concern o=

accounting unless management either intends to liquidate the Company or to cease operations. or ! re )

altermative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a who!

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our op:
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance w o
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and ore
considered material if, individually or in the aggregate, they could reasonably be expected 10 intluence the e
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional shens
throughout the audit. We also:
. Identify and assess the risks of material misstatement of the financial statements, whether due 1o 1rad
design and perform audit procedures responsive to those risks, and obtain audit evidence thar o« <utticn
appropriate to provide a basis for our opinion. The risk of not detecting a material musstalement resultng i
fraud is higher than for one resulting from error, as fraud may mvolye collusion, forgens . mtentional o
misrepresentations, or the override of internal control
. Obtain an understanding of internal control relevant to the audit i order 1o design audit procedores 1
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act. 2013, we are also responsii
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for expressing our opimon on whether the company has adequate intemal financial controls svstem m place and
the operating effectiveness of such controls

Fvatune the appropristencess of accounting policies used and the reasonableness of accounung estimates and
reluted disclosures made by management

Conclude on the appropriateness of management’s use of the going concemn basis of accounting and. based on
the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may cast
sipnificant doubt on the Company's ability to continue as a going concern. If we conclude that a matenal
uncertainty exists. we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or_ if such disclosures are inadequate. to modify our opinion. Our conclusions are based on
the audn evidence obtained up to the date of our auditor's report. However, future events or conditions man

cause the Company to cease 1o continue as a going concern

. yvaluate the overall presentation. structure and content of the financial statements. including the disclosures.,

and whether the financial statements represent the underlying transactions and events in a manner that achicyes
fair presentation

Materiality 1s the magnitude of misstatements an the standalone financial statements that, ndividually or m
aggrepate, makes it probable that the economic decisions of a reasonably knowledaeable user of the financial
statements may be mfluenced. We consider quantitative materiahty and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work, and (i) to evaluate the effect of any identified
misstatements m the financial statements.

We communicate with those charged with govermance regarding. among other matters, the planned scope and timing

of the audit and sipnificant audi findings, including any sipnificant deficiencies in internal control that we identify
during our aundi

We also provide those charged with povermance with a starement that we have complied with relevant ethical
requirements reparding mdependence. and 10 communicate with them all relationships and other matiers that nay
reasonably be thought 1o bear on our independence. and where apphicuble, related safeguards.

From the matters communmicated with those charzed with governance, we determine those matters that were of most
strnificance e the audit of the financial statements of the current period and are therefore the key audit matters. We
deseribe these matters i our auditor's report unless law or regulanion precludes public disclosure about the matter or
wheno i extremely rare circumstances, we determine that a matter should not be communicated in our report

hecause the adverse consequences of domg so would reasenably be expected to outweigh the public interest benefits
of such communication

We are independent of the Group 1n accordance with the ethical requirements that are relevant to our audit of the
financial statements and we have fultilled our other ethical responsibilities in accordance with these requirements.

Report on Other Legal and Regulatory Requirements

] Asrequired by the Companies (Auditor's Report) Order, 2016 (*“the Order”)., issued by the Central Government
of Indin i terms of sub-section (11) of section 143 of the Companies Act. 2013, we give in the *Annexure AN
statement on the matters specitied in paragraphs 3 and 4 of the Order. 10 the extent applicable.

\S reguired by Section 143 (3) of the Actl. we report that:
) We have sought and obiained all the information and explanations which to the best of our know ledge and
behef were necessary for the purposes of our audit.

Head Office: B 387267 F1-2 Parmeshwar Nagar, Birdopur, .Nalimoorga)y, Varanast- 2210
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In our opinion, proper ' ‘
] prop ‘boo.ks of account as required by law have been kept by the Company so far as i
appears from our examination of those books

Bal
Tlfla]aanazscinsgeet: the Statement of Profit and Loss including Other Comprehensive Income, Statement
0 g quity and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account. g

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the W"inef‘l representations received from the directors as on 31st March, 2023 taken on
recor‘d by the B(?ard OF.D'reClOFS‘ none of the directors is disqualified as on 3 Ist March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls. refer to our separate Report in *Annexure B*. Our report
express an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With respect to the matter to be included in the Auditor's Report under section 197(16) of the act, as
amended.

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of section 197 of

the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i, The Company has disclosed pending litigations and the impact on its financial position in its
Financial Statements.
The Company did not have any long-term contracts including derivative contracts for which there

were any material foresceable losses.

i There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For Akshay K Jain And Company
Chartered Accountants

Firm’s Registration No0.024584C _~

M

Proprietor G311
Membership No. 416699 \“\\/ &

—

Varanasi
September 10, 2023
UDIN:
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Email- caukshayjagmail.com,
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UMEED SOCIAL AND ECONOMIC DEVELOPMENT

ALANCE SHEET AS AT 31ST MARCH, 2023 e

PARTICULARS

Share Capital
Reserve & Surplus

Trade Payables

Short-Term Provisions

ASSETS

Intangible Assets

(2) Current Assets

Current Investments
Inventories
Trade Receivable

Other Current Assets

FIGURES AS AT FIGURES AS AT
31st March, 2023 31st March 2022
CHEDULE Wtiple's in Hundre Multiple's in Hundred |
EQUITY & LIABILITIES
(1) Share Holders Fund
3.01,294.03 1.87.4067 00
Money Receiv ed against Share Warrants .
(2) Share Application money Pending Allotement
(3) Non Current Liabilities .
Long Term Borrowings [ 81.671.50 96,671 S0
Deferred Tax Liability (Net) - -
Other Long Term Liabilities .
Long -Term Provisions )
(4) Current Liabilities .
Short-Term Borrowings B
Other Current Liabilities 2 330.00 3180 91
TOTAL 3.83,295.53 25451940 l»
: i
(1) Non Current Assets i
Property, Plant And Equipment and Intangible Assets ‘
Property. Plant And Equipment 3 3.28,757.76 251,604 Y6 |
|
i
Capital work-in-progres |
Intangible assets under development
Non Current Investments - .
Deferred Tax Assets (Net) - i
Long Term Loans & Advances - !
Other Non-Current Assets - [
|
: |
- |
Cash and Cash Equivalents 4 53,637.77 29104 44 ’
Short-Term Loans and Advances 5 900.00 - 1
- - |
3,83.295.53 25451940 |

As per our report of even date attached

For Akshay K Jain And Company

Chartered Accountants_——=7
et ,
FRN: 024584( A y}\ﬂ .//(;’”“~
= HAMRNA

0 \\f'— \\
‘/a anasi ‘
Akshay Jain /
Proprietor \‘/_)/ \,'/ )
MRN: 416699 LA

Place : Varanasi
Date : 10.09.2023
UDIN:23416699BGTFEA8526

For Umeed Social And Economic Development

ShvamKunaar O ot P,,&‘L\
Shivam Kumar Dhawal Patel
Director Director

DIN:08768181 DIN:087068 183



L \ILED SOCIAL AND ECONOMIC DEVELOPMENT

/COME & EXPENDITURE AS AT 31ST MARCH, 2023

PARTICULARS

Donation Received
Other Income
Jotal Revenue (1+11)

| Lxpenses
Program Expenses
Fmployees Benefit Expenses
Finance Cost
Depreciation And Amortization Expenses
Adminstrative Expenses

Jotal Ixpenses

Surplus/Defecit before exceptional &
extraordinary Items and tax

| Ixeeptional ltem

Il Surplus/Delecit before extraordinary Items and tax
/111 1-xtraordinary Items

Surplus/Defecit Belore Tax

Tax Expenses

Current Tax

Deffered Tax

Surplus/Defecit for the Period from Continuing
Operations (VII-VIII)

11 Surplus/Defecit from Discontinuing Operations
I Tax Expenses (rom Discontinuing Expenses

IV Sumplus/Defecit from Discontinuing Operations
(after Tax) (XI-XTI1)

Surplus/Defecit for the period (X1-XIV)

(V-VI)

FIGURES FOR THE FIGURES FOR THE
YEAR ENDED ON YEAR ENDED ON
31st March, 2023 31st March 2022
SCHEDULE Multiple's in Hundred Multiple's in Hundred
6 1.80.635.33 58.240.604
1,80,635.33 58.240.64
31,625.36 27.980. 14
- S.341.52
7 1,215.54 1.210.92
8 3.967.39 2.717 57
36,808.30 37.250.14
1.43.827.03 20,990 50
1.43.827.03 20990 50|
|
1,43.827.03 20,990 56 |

1.43.827.03

1.43.827.03

20 9960

20.990 S0 |

S perour report of even date attached

hartered Accountant} —
RN: 024584 f

ksha¢ Jain
Toprietor , /\
RN 416699

Place : Varanasi

Date : 10.09.2023
‘DIN:23416699BGTFEA8526

For Umeed Social And Economic Development

Sl Kummar

Shivam Kumar

Director
DIN:08768181

O cwak Qm&k

Dhawal Patel
Director

DIN:08768183




UMEED SOCIAL AND ECONOMIC DEVELOPMENT

SCHEDULES AS AT 31ST MARCH 2023

SCHEDULE-1 LONG TERM BORROWINGS

PARTICULARS

Mnmrch. 2013

Apoers Rastog!
pachala Muralee Krishna

\sha Rani Baggam

16,671 50

45.000 00

FIGURES FOR THE

YEAR ENDED ON

31st March 2022
iple’s in Hundred

16,671 50
10,000 00
<O O00) OF)
20,000 04

|

ek Kumar 20.000.00 I
;’(:\ml ; ﬁ_l_(ﬂl 50 | ”/ ’:Q_‘l
I | I ) o ,,,,‘,,,L, ISP
SCHEDULE-2 OTHER CURRENT LIABILITIES
| PARTICULARS FIGURES FOR THE | FIGURES FOR THE
| YEAR ENDED ON | YEAR ENDED O
i 318t March, 2023 | 315t March 2022
| SCHEDULH Multiple's i iple’ pdred
’ |
|Audit Fees Payable 150.00 | z
Professional Fees Payable %00
TDS Payable 160 0
Toual 336 00

SCHEDULE-4 CASH & CASH EQUIVALENTS

PARTICULARS FIGURES FOR THE FIGURES FOR [HE
YEARENDED ON  YEAR ENDED ON
31st March, 2023 | 31st March 2022
SCHEDUL Multiple's in Hundred Multiple's in Hundred
(ash in Hand 7728 ! K
HDFC Bank 53.560.49 | AT
Total 5363777 2 .
SCHEDULE-5 SHORT TERM LOANS & ADVANCES

"PARTICULARS

FIGURES FOR THE |
YEAR ENDED ON |
3ist March, 2023

SCHEDULE Multiple's in Hund red

FIGURES FOR THE
YEAR ENDED ON
31st March 2022
Maltiple's is Hendred

Fich Solutions India Ads 1sory

anice Salan
ance
4

{or Gas Connection

—

10O 00
SSG (0

SCHEDULE-6 DONATION RECEIVED
CPARTICULARS

TG Rl\l()N lll}(
YEAR ENDED ON
JIst March, 2023

I sCHEDULE

II( lRl\lOR]lu
P YEAR ENDED O\

[ 3t Marveh 2022
Multiple's in ““"dﬂd Multipie's in Hundn\l

/
i (/
WL

{



Donation Reeen cd during the vear 063533 8.240.04
o 80.635.33 58,240 01
L
S(jHEDULE-7 DEPRECIATION & AMORTIZATION EXPENSES
PART'CULARS FIGURES FOR THE FIGURES FOR THE
YEAR ENDED ON | YEAR ENDED ON
31st March, 2023 31st March 2022
S%F‘ Multiple's in Hundre% Multiple's in Hundred
DG Set Kirloskar ‘ .
Air Conditioner e Tt
Battery 77.54 -
water Filters & Geysers e ol
e 32.58 39.79
Printer o w
o 626.11 798.90
Computer o -
Cooler 2o e
Office Equipments B0 o |
Sports Fquipment ot s
Music Academy o |
o 1,290.76 1.210.92 |
—

SCHEDULE-8 PROGRAM EXPENSES

[ PARTICULARS FIGURES FOR THE | FIGURES FOR THE |
YEAR ENDED ON | YEAR ENDED ON
31st March, 2023 31st March 2022
SCHEDULE Multiple's in Hundred_Q’l_ul_ti.Lle'sin_lilﬂg;_;glj_egl
YOUTH WELFARE CENTER EXPENSES- J
VARANASI I
Rent 4,665.00 4.660.00 |
Salary Expenses 7.313.66 '
Printing & Stationery Expenses 109.62 -
Convevance Expenses 213.81 -
Program Expenses 137.59 -
Internet Expenses - 3941 |
Travelling and Accommodation Expenses 283.68 190.83 |
Electricity Expenses 1,963.50 1.516.03 !
Fooding Expenses 1,545.13 6.688 39
Repair & Maintenance Expenses 462.77 1.940.72 |
Website Expenses - 15.89 |
Other Expenses 33.14 1.055.41 |
16,729.90 16.107.49 |
YOUTH WELFARE CENTER EXPENSES-
PRAYAGRAJ
Travelling and Accomodation Expenses 181.18
Conveyance Expenses 87.02 ‘
FOOdinE E\penges 2.135.36 1‘
Printing & Stationery Expenses 19.40 |
Saldr\ Expenses 1.350.00
Other Expenses 7.96 N
asLs2
PROGRAM EXPENSES
Scholarship Expenses 1.342.00 037084 |
Skill Development Workshop 1.512.34 945 58
EDUHESTA-ResidentiaI training program for youth . 1,334.94 1.515.00
\ /\ '\\ﬂ 0 L: \.
( arands \/4 i

A‘*\ \

o
‘/g( .




d Food Distribution
o

) 597.25
Flood Relief i 280.80
Shelter School For Street Children 200.00 150 .00
ﬁ id Immunity Kit Distribution ) 307 00
|\‘1PRESSIONS Mega Youth Festiy al-Varanasi And
pravagraj 1 631.78 1.700.03
,\m'\ual Seva Utsav Bangalore 20530 ;
L‘huldren Counseling Mela 219.19
Hunger Free Nights For Labourers, Varanas;j 53315 -
5c11(;o| Uniform Distribution At Remote Areas In
L.akha Akham, Réjasthan 195.20 )
Kambal Distribution 610.16 )
Bridge program connecting youth and old people ; -
Children Program 280.00
Orphanage and Old Age Home Program(patna,
hyderabad.lucknow) . 682.25 )
0ld Age Home Food Distribution 407.59 .
Table Tennis Training Academy For Underpri, ileged
Children ' 304.25
free Food Distribution For Sadhus And Beggar In
Ghats. Varanasi 589.01 -
Volunteer engagement program 366.80 B

11.113.95 11.872.6%

Total 31,625.36 27.980.14

SCHEDULE-9 ADMINISTRATIVE EXPENSES
PARTICULARS FIGURES FOR THE | FIGURES FOR THE

YEAR ENDED ON | YEAR ENDED ON
31st March 2022

SCHEDULQ

Printing & Stationery

Loss on Scrap of Weighing Machine
Conveyance Expenses
[rademark Charges

Postage Expenses

Audit Fees

Platform Fees for Donation
Loss on Sale of Generator
Interest on TDS

Late Fees on TDS
Certification Fees

Repair & Maintenance
Legal Expenses

Office Expenses

Bank Charges

Professional Fees

|
3Tmal

31st March, 2023
Multiple's in Hundre

Multiple's in Hundred

72.00 801.17
- 6.33
41.36 158.82
357.10 12743
- 7447
150.00 120.00 |
1.545.30 B
253.25
21.93 N
223.10 )
1.180.00
43.35 N
- 1060 40
0.00 286.78
- 1.93
80.00 80.00
3,967.39 271737
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